ANNUAL FINANCIAL REPORT

of the

UNIVERSITY OF NORTH TEXAS

DENTON, TEXAS

Neal J. Smatresk, President

For the Year Ended August 31, 2021






TABLEOFCONTENTS

(=T 1 (] o) = LT 4110 7= | TR LY
OrganizatioNaDAta. ..........coiiiii ittt e e e e e e e e e e e e e e e e e e e e e e nne e eeaneeeeeeeeeeeeeaaaaaaaeeeeeeeeeeeesdaneeeeeees

Statements












UNIVERSITOFNORTH EXAS

ORGANIZATIONAATA
August31,2021

BOARDDFREGENTS
G.BrintRyan.......ccccccevvvvvvviiiieeeeeee, (TermexpiresMay 2021)*.........cccooeeiiiiiiiiicieeeee Dallas
AKMago......ovvivviiiee, (TermexpiresMay 2021)*.........coooeeiiiiiiiic e Dallas
LauraWright.........ccooooeiiiiiiiiiiieeee, (TermexpiresMay 2021)*..........ccooeeiiiiiiiiiieeeeeee Dallas
Mary Denny.........cccceeeeeeiiiiiiiiiies (TermexpiresMay 2023)........cccuvveeeeeriiiiiiieeee e Aubrey
Milton B.L€€......ooveviiiiiiiiiieeiiiie (TermexpiresMay 2023)........ccccuvvreeeeeiiiiiieieeeenans SanAntonio

CarlosMuNQUIa. .......eeeeeeriiiiiieeeeeen (TermexpiresMay 2023).........ccccvrreieeeriniiinneeeennns



UNAUDITED

UNIVERSITOFNORTHTEXA%752)



UNIVERSITOFNORTHTEXA%752)
Statementof Net Position
Asof August31,2021

LIABILITIES
Curreritiabilities

Payableg-rom:
AccountsPayable
PayrollPayable
Other Payables

DueToOther Agencies

Dueto OtherComponents

UneanedRevenue

Claimsand Judgments

EmployeesCompensabléeave

Caital LeaseObligations

FundsHeldfor Others

OtherCurrentLiabilities

Tatl CurrentLiabilities

NorCurrentLiabilities

Claimsand Judgments
Enployees'Compensabléeave
CapitalLease Obligations
AssetRetirementObligation
Other Non CurrentLiabilities

TotdNon CurrentLiabilities

UNAUDITED

August31,

2021

31,277,959.94

30,117,865.24
4,069,460.70
46,232.87
9,074,708.01
248,478,729.66
180,000.00
2,337,693.90
286,395.04
522,954.20
1,310,824.14
327,702,823.70

341,000.00
13,071,267.13
397,084.99
1,289,250.00
646,398.14
15,745,000.26



UNIVERSITOF NORTH TEXAS (752

Statement of Revenues, Expenses and Changit Positio

For the Year Endédigust3l, 2QP

OPERATING REVENUE

UNAUDITED

August 31,

2021

Tuition andFees $ 491,784,982.2
Discountsand Allowances (128,260,331.3%
AuxiliaryEnterprises 58,448,976.9
Discountsand Allowances (117,685.00)
Salesof GoodsndServices 16,691,121.2
Federal Grant Revenue 24,595,903.2
Federal Pass rThrougRevenue 5,111,069.2
State Grant Revenue 971,737.2
State Grant Pass rThrougbvenue 30,693,685.2
Other Contracts an@rants 4,535,933.4
Other Operating Revenues 2,675,748.8
Total Operating Revenues $ 507,131,141.0
OPERATING EXPENSBES
Instruction $ 174,635,352.T7
Research 70,216,069.9
PublicService 7,491,323.9
AcademicSupport 56,259,145.0
StudentServices 77,644,575.3
Institutional Support 50,738,105.8
Operationand Maintenanceof Plant 41,696,364.8
Scholarshipand Fellowships 131,956,283.8
AuxiliaryEnterprises 43,345,944.5
Depreciationand Amortization 65,163,999.€
Total Operating Expenses $ 719,147,165.6
Operating Loss $ (212,016,024.59
NONOPERATINBEVENUEEXPENSES
Legislative Appropriation§GR) $ 108,098,046.0
Additional Appropriations(GR) 26,883,045.4
Federal Revenue 135,799,844.6
Gifts 16,879,648.2
Investmentincome 11,927,452.6
InterestExpense andriscalCharges (17,505.15)
Gain on Sale of Capitassets 197,532.@
NetIncreasein FairValueof Investments 29,286,183.9
Other NonoperatingRevenues 43,502.15
Other NonoperatingExpenses (9,253,748.91)
Total NonoperatingRevenuegExpensgs $ 319,844,001.08
Income BeforeOther Revenues, Expenses and Transfer $ 107,827,976.4
OTHER REVENUESPENSHESND TRANSEER
Capital Contributions $ 2,646,904.8
CapitalAppropriations (HEF) 37,346,563.0
ContributionsTo Permanentand TermEndowments 167,207.8
InteragencyTransfers of CapitAlsets rincrease 210,744.7
TransfersFrom Other State Agencies 646,524.8
LegislativeTransfers In 913,268.0
LegislativeTransfers Out (11,808,789.27)
Legislative Appropriatiohapses (706,148.73)
Transfers From Other Components 21,208,723.0
TransfersToOther Components (94,603,897.32)
Total Other Revenues, Expenses and Transfer $ (43,978,900.2p
CHANGE INET POSITION $ 63,849,076.2
BeginningNet Position $ 1,201,405,219.6
ENDINGNET POSITION $ 1,265,254,295.0

@ See Matrix of Operating Expenses Reported by Function.

10



UNAUDITED

UNIVERSITOF NORTH TEXAS (752)
Matrix of



UNAUDITED

UNIVERSITOF NORTH TEXAS (752)
Statement of Cash Flows
For the Year Endédigust31, 2021

CASH FLOWS FROM OPERATING ACTIVITIES
Proceedsfrom Customers
Proceedsfrom TuitiorandFees
Proceedsfrom ResearcBrants an€ontracts
Proceedsfrom Auxiliaries
Proceedsfrom Other Revenues
Paymentsto Supplierfor Goodsind Services
Paymentsto Employees
Paymentdor LoansProvided
Paymentsfor Other Expenses

Net CashUsed byOperating Activities

CASH FLOWS FROM NONCAPITAL FINARCTIMGIES

Proceedsfrom State Appropriations
Proceedsfrom Gifts
Proceedsfrom Endowments
Proceedsfrom Transfers from Other Agencies
Proceedsfrom Transfers from Other Components
Proceedsfrom Legislative Transfers
Proceedsfrom Grant Receipts
Proceedsfrom Other Revenues
Paymentsfor Legislative Transfers
Paymentsfor Transfers to Other Components
Paymentsfor Legislative Appropriatibapses
Paymentsfor Other Uses

Net CashProvided byoncapitalFinancingActivities

CASH FLOWS FROM CAPITAL AND RELATED RARNANCISES
Proceedsfrom Sale of Capiasets
Proceedsfrom State Appropriations
Proceedsof Transfers from Other Componfamt®ebt Issuance
Proceedsfrom CapitaContributions
Paymentsfor Additiongdo CapitaRssets
Paymentsfor Capital eases
Paymentsof Interest oBebt Issuance
Net CashUsed byCapitalandRelated Financingctivities

CASH FLOWS FROM INVESNUNG/ITIES
Proceedsfrom Sale of Investments
Proceedsfrom Intereseind Investmentincome
Paymentsto Acquire Investments

Net CashProvided bynvestingActivities

Net Increase iCash an€ash Equivalents

Cashand CashEquivalentsSeptemberl, 2020
CashandCash Equivalentdugust31, 2021

12

August 31,

2021

18,316,233.63
373,606,013.47
51,084,842.24
58,331,291.94
5,270,431.46
(104,188,050.26)
(385,942,777.20)
(73,461.05)
(137,823,558.97)

(121,419,034.74)

110,837,403.88
17,951,024.23
167,207.76
646,524.19
21,447,112.48
913,268.00
135,799,844.61
43,502.15
(11,808,789.27)
(94,603,897.32)
(706,148.73)
(1,661,628.42)

179,025,423.56

379,549.96
37,346,563.00
218,792.15
70,000.00
(46,789,430.01)
(338,094.07)
(17,505.15)

(9,130,124.12)

235,491,684.51
11,209,602.07
(232,865,304.10)

13,835,982.48

62,312,247.18

98,022,219.24

B |

160,334,466.42




UNAUDITED

UNIVERSITOF NORTH TEX2&R)
Statement of Caslirlows
For the Year Endddigust31,2021

RECONCILIATIODF OPERATING LOSNET CASH PROVDEED)
BY OPERATING ACTIVITIES

Operating Loss

Adjustmentsto Reconcile Operating LiosdetCashProvided (Used)
by Operating

$

August 31,
2021

(212,016,024.59)



Federal Grantor/Pass rthrou@hantor/PrograniTitle

Grants to States

Fish and Wildlife Man@ement Assistance

Military MedicalResearcland Develpment

State WildlifeGrants

U.S. Deartment of Defense

Military MedicalResearcland Develpment

COVID19 r Higher EducafimnergencyRelief Fun(HEERF)
Student Aid Portion
CovID19 r

CFDA
Number

45.30

45.025

15.608

15.631

12.0@

12.42

84.425E

UNADITED

Pass rThrough
NSE Name/ldentifying Agy/Univ From Agencies or,

Number No universities ¢ iies Amount
Amount
S 101,326.68
s 2,406.00
S 6839235
S 4534940

Pass rThrough
From Non rState

r

Direct Program

$

TotalPT From and,

mount Direct Prog.
Amount

$ 101,326.68

r$ 101,326.68

$ 2,406.00

r$ 2,406.00

$ 19,178.94

49,213.41

r $ 6839235

9,462.55 $ 9,462.55

45,349.40

9,462.55 $ 54,811.95
33,826,23%30  33,826,235.30

Pass rThrough  Pass rThrough
Agy/Univ To Agenciesr

TotalPT Tand

Expenditures Expenditures
Amount Amount
101,326.68 $ 101,326.68
101,326.68 $ 101,326.68
2,406.00 $ 2,406.00
2,406.00 $ 2,406.00
19178.94 $ 19,178.94
49213.41 49213.41
68,392.35 $ 68,392.35
9,462.55 $ 9,462.55
45349.40 45349.40
54,811.95 $ 54,811.95
33,826,23580 33,826,235.30



UNADITED

University of NorthTexas(752
Schedule1A r Schedule of ExpenditofeBederal Award
For the Fiscalear Endedugust31, 202

Pass rThrough Pass rThrough _Pass rThrough

" Pass rThrough . TotalPT From and, . " TotalPT Tand
N CFDA NSE Name/ldentifying Agy/Univ From Agencies or, o Direct Program Agy/Univ To Agenciesr To Nonr Expenditures @
Federal Grantor/Pass rthrou@hantor/PrograniTitle . L From Non rState Direct Prog. Expenditures
Number Number No Universities " Amount No. Universities State Entities Amount
Entities Amount Amount Amount

Amount Amount Amount




UNADITED

University of NorthTexas(752
Schedule1A r Schedule of ExpenditofeBederal Award
For the Fiscalear Endedugust31, 202

Pass rThrough Pass rThrough _Pass rThrough

N CFDA NSE Name/ldentifying Agy/Univ From Agencies or, Pass rThrough Direct Program TotalPT From ar‘dAgy/Umv To Agenciesr To Nonr Expenditures TotalPT Tand
Federal Grantor/Pass rthrou@hantor/PrograniTitle . L From Non rState Direct Prog. Expenditures
Number Number No Universities " Amount No. Universities State Entities Amount
Entities Amount Amount Amount
Amount Amount Amount
rs$ 23,362.00 $ 1,184,366.22 1,207,728.22 $ rs r$ 1,207,728.22 1,207,728.22

Los Alamos National



University of NorthTexas(752
Schedule1A r Schedule of ExpenditofeBederal Award
For the Fiscalear Endedugust31, 202

UNADITED

Pass rThrough

Pass rThrough

TotalPT From and,

Pass rThrough Pass rThrough

TotalPT Tand

Federal Grantor/Pass rthroughantor/Progranitle CFDA NSE Name/ldentifying Agy/Univ From ‘Ager\ges orme Non rState Direct Program Direct Prog. Agy/Univ To Agenciesr To Nonr Expenditures Expenditures
Number Number No Universities " Amount No. Universities State Entities Amount
Entities Amount Amount Amount
Amount Amount Amount
Centersfor Medicare andledicaidServicefCMSResearch, 93.779 63,757.53 63,757.53 63,757.53 63,757.53
Demonstrationsand Evaluations
Centers for Medicare and MedicaierviceyCMSResearch, 93.779 11,529.29 11,529.29 11,529.29
Demonstrationsand Evaluations
Medical Libray Assistance 93.879 4,431.55 4,431.55 4,431.55
$ 4,431.55 $ 2,417,363.46 210,642.95 $ 2,632,437.96 $ 11,529.29 $ rs 2,620,908.67 2,632,437.96
Denton Count/
2010432
U.S. Deartment of Justice 16.00 20r1238 17,194.76 17,194.76 17,194.76 17,194.76
National Institute of Justice Research, Evaluatiod, 16.560 20,015.75 20,015.75 20,015.75 20,015.75
Develement Priect Grants
r$ 1204838 $ 37,210.51 $ 49,258.89 $ rs rs 49,258.89 $ 49,258.89
University of Nebraskat
Omahd
45124021031 r303
AEECA/ESPD Programs 19.90 28,940.00 28,940.00 28,940.00 28,940.00
r$ 1268118 $ 28,940.00 $ 41,621.18 $ rs rs$ 41,621.18 $ 41,621.18
U.S. Department of Veterans Affairs 64.00 776C13021 $ 35,874.08 $ 35,874.08 $ 35,874.08 $ 35,874.08
r r$ 35,874.08 $ 35,874.08 $ rs rs$ 35,874.08 $ 35,874.08
Highway Planningnd Construction 20.205 $ 1,221.74 $ 1,221.74 $ 1,221.74 $ 1,221.74
r rs$ 1,221.74 $ 1,221.74 $ rs r$ 1,221.74 $ 1,221.74
Wildlife i ic Hunter 15.611 $ 51,922.85 $ 51,922.85 $ 51,922.85 $ 51,922.85
$ r$ rs$ 51,922.85 $ 51,922.85 $ rs rs$ 51,922.85 $ 51,922.85

Federal SiplefentalsTf 1,756 728TEDTf 4.124 0 Td (§1221.74)Tj /C8.44M 457.32 Tm 2C46h4aTd .4.6 <0003>Tj /TT



UNIVERSITOFNORTHEXA$752)
Notesto SchedulelA &cheduleof Expendituresof FederalAwards
Forthe FiscalYearEndedAugust31,2021

Note 1: NonmonetaryAssistance
N/A

Note 2: Reconciliation

Belowis a reconciliationof the total of federalpassrthroughandfederalexpendituresasreported on the Scheduleof Federal
FinancialAssistanceo the total of Federakevenuesandfederalgrant passrthroughrevenuesasreportedin the generalrpurpose
financial thfinancial statemenlatemenif 0.2te

FederalRevenuesr pe&tatementof RevenuesExpensesand Changesn Net Position

FederalGrantsand Contracts Qperating $ 24,595,903.22
FederalGrantsand Contracts Nonoperating 135,799,844.61
FederalPass rThroudBrantsfrom Other StateAgencies/UniversitiesOperaing 5,111,069.32
TotalFederaRevenueper Statementof RevenuesExpensesand Changesn Net Position $ 165,506,817.15

Reconcilindtems:

NewoansProcessed:
Fé&lezat StudentLoangDirectLoans) $ 181,329,156.00
TotalPassThroughand Expenditureper FederalSchedule $ 346,835,973.15

Note 3a: StudertoansProcessed Administrative CostsRecovered

FederalGrantor/ Processe@& EndingBalance
CFDANumber/ NewLoas AdminCosts AdmirCosts ofPrevious
ProgramName Processed Recovered Recovered YearsLoans
Departmentof Education
84.268FederaDirectStudentLoans $ 181,329,156.00 $ r $ 181,329,156.00 $ r
Total Departmentof Education $ 181,329,156.00 $ r $ 181,329,156.00 $ 3,839,371.21

Note 3b: FederalljundedLoansProcessedind Administrative CostRecovered
N/A

Note 5: UnemploymentinsuranceFunds
N/A (Agency320o0nly)

Note 6: Rebatesfrom the SpecialSupplementalFoodProgramfor Women, Infant and Children(WIC)
N/A (Agencyb37only)

Note 7: DeferredFederalRevenue
N/A

Note 8: Supplement®utrition AssistanceProgram(SNAP)
N/A

Note 9: EconomigdjustmentAssistance
N/A

Note 10: 1®ercentde Minimis Indirect CostRate
N/A

Note 11: Donationsfrom FederalAssistance
N/A
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